ASX Announcement

& March, 2010 SILVER SWAN

Silver Swan commences 2010 drilling program

Commenced 15,000m diamond and reverse circulation drillingrogram
Focus is on to two key project areas Quinns and Yagahong

Strong Cash position- well funded to acceleratedrilling program and advance target
projects during 2010

{1 Project areas lie within 55km of Meekatharra in Western Australia

Silver Swan Group Limited (ASX: SWN) today announced that it has commenced its 2010 grdljngm

The drilling will be focused o further exploring target zones in the Quinns and Yagahong project areas.
Subordinate drilling is also planned for thenaeéning three project areasimeé Company 6s curr e
of assets. The drilling program is expected to be executsggeregphasescross projectto allow time

for thecumulative assessment of results

Silver Swanodés exploration activities are funded ¢«
the companyds successful capi ticated to mmgrosind regpkorationn 2 0 (
activities and advancing several key projects that the company has identified as highly prospective, and
presenting strong potential exploration upside.

Silver Swan Groupds Managing Di neavery succes§ul driling Ve a
campaign in 2009, we are pleased to announce the commencement of the program for 2010. The Company
remains in a strong cash position which will enable us to accelerate the current program and develop the
potential of ourpriart y pr oj ect s. O

Drilling on the project areas in tlieird andfourth quarter of fiscal 2010 will comprise:

1. Diamond and RC drilling to further develop the Austin (Quinns project area) mineralisation, testing
depth extensions for underground-2uorAg-Au potential.

2. Diamond and RC drilling into an EM conductor in the twin aeromagnetic anomaly immediately north
of Austin (now named Robert) for €&n-Ag-Au mineralisation.

3. Dirilling several CdZn-Au-Ag bulls-eye targets in the greater Quinns project area relajgeainent
electromagnetic and geochemical anomalies.

4. Diamond and reverse circulation drilling at Copper Hills and Lady Alma in the Yagahong project area.
The company will test known GAu mineralisation associated with sheared gabbro for its potential to
develop into a CAu resource with up to 3km of strike potential for this zone.

5. Diamond and RC drilling into several prominent VTEM conductors west of the main Copper Hills
zone, at and near Lady Alma. The target is conductive copper and related naitienalis

6. A fence of reverse circulation drilling across two wide ~NW oriented shear zones and across large
~NE oriented brittle faults (that are a major control regionally for hosting copper and gold
mineralisation) in the Lady Alma area.



Silver Swan will pogressively update shareholders on the results of the drilling activity. In conjunction with
the drilling programme, the company will carry out detailed mapping at Quinns and downhole geophysics.
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Silver Swan Group background

Silver Swan Group Limited, based in Perth, has key projects in the Meekatharra area of the Murchison province, in
WA.

The company is seeking polymetallic targets with a focudooe gold, coppegold and volcanogenic massive
sulphides in Archaean and Proterozoic terrains.

I n the Meekatharra area, much of the production of the
(Kohinoor), Abbotts (Mt Vranizan and Newlurchison King) and Quinns (Koladbro, Cornstalk, Parramatta,
Nowthanna, Murchison Wonder, Wallaby, Nuggety and Olympic). These areas have received only limited modern
exploration despite the proximity to producing gold mines at Bluebaldginda and Gabantha.

For further information please contact:
Silver Swan Group Limited

Mr James Harrig Non-Executive Chairman
Dr Susan Vearncombélanaging Director
Tel:93160766

Email:admin@silverswangroup.conua
Website: www.silverswangroup.com.au
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